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2011 4
4 US$201.73 +4.6% +33.1%
US$183.10 +3.3% +31.9% 4
US$18.63 +20.2% +45.2%
US$714.05 +31.3% US$663.73
+27.1% US$50.32 +132.3%
US$103.16 1 +30.1% US$25.88
+5.6% US$67.80 +0.9% 1
US$39.05 +36.4% 2 US$18.86 +32.1% 3
US$17.60 +10.7% 4 US$12.62 5 US$7.31
1 176.5%
US$1.19 145.7% US$1.14
A18.4% US$1.76
A145% US$2.32
US$31.29
128.8% US$24.17 41.6%
US$15.36 23.9%
Us$10
US$37.63 1 +6.2% US$81.13
13.1% US$12.36 0.2% US$19.37
+20.1% US$32.61 31.4% 1
US$26.41 11.6% 2 US$22.10 A0.9% 3
US$14.95 +30.6% 4 US$13.25 5 US$9.34
1 68.1% US$4.96
63.9% US$8.46 63.3% US$10.16 60%
A6.7% US$5.88

A4.2% US$1.49
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US$21.86 27.4% US$16.76
16.3% 6 Us$10
3 IPCA 0.79%
A0.01%p +0.27%p 2
0.23% 0.75% +0.52%p A 0.80%p
0.98%  A0.18%p +0.58%p
1 2.44% +0.38%p 12 6.30%
+0.29%p 2
2 2 A2.81%—3 A1.42%
0.00%—17.76% 16.37%—17.56% 4
10%
0.46%—1.56%
A11.43%—29.13% 2.55%—10.78%
5.81%—1.04%
Selic Copom 20
Selic  11.75% 12.00% Selic 3
0.25%p 0.50%p
Copom 1
1980 1990
2500% 2
Tombini G20
Copom
2011 4.8% 6.3%
Dilma
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Fitch BBB BBB
US$1=R$1.5
3 90 360 IOF
6% 2
IOF  1.5% 3%
7 US$1=R$1.5
26 US$1=R$1.5646 2008 8
1 US$1=1.5725 4
3
Mantega
IMF Mantega
Cardoso Lula
“tripé ? Dilma
IMF 70
Dilma
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Fitch

Bovespa

Vale

Bovespa

Petrobras

69838p

5

EU

S&P

65415p

18

4

66133p

A 3.58%
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