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29.2%
(2014%)

(1) (2) (3) (4) (5)
oA e A AR [aRE (related party trade)
® FOB FOB FOB FOB
B L R A M
b oYy Y 19 | 18.1
P —E R
H 7 Dk B B [ 6 A DRk A [ B A [ L o [P B e et [k B B [P B MR B D E b A 12}
1990 -104 14 =90 8 -78 =75 -56 -63 - 17
1991 -127 18 -109 11 -94 -96 -62 -76 -
1992 | -183 3 ~159 -5 -137 -148 -91 -119 -85 16 |
1993 -228 -63 -197 =73 -168 -242 -110 -203 -104 15
1994 -295 =75 -259 -88 -225 -284 -158 -240 -153
1995 -338 -86 -297 -101 -252 -307 -177 -258 -169 14 F
1996 -395 -105 -347 =120 -293 -331 -216 -280 -203 15 F
1997 -497 -164 -439 -179 -384 =409 -302 -355 -288
1998 -569 -210 -503 -225 -455 -460 -374 -407 -357 12
1999 —-687 -224 -612 -242 -563 —485 —475 -426 -463 11
2000 -838 -297 -745 -317 -690 -594 -589 -526 =571 10 )
Tl AREKED GBI RGN EEE L C b, A O & BbT. 75 A0 Kin i e e i o m m o
RE ORI RT, < T AOEERKEOR PR EE LTS, 2T 2T Z T EZT E S
2 HEBREEKRO®Y, - - - - - - - ™
(1) R Ckrp i E O AR, vy
(2) : (1) % FOB (free on board : AMBGAZ M L) i 28 Ui b o, 7272 LKER FiH-USCC (2002).
FAS (free alongside ship : iy EI7E L) fHi#s, , oy
(3) ()1 HEHE th o0 FE M I A NGE L 7= b 0, FEOXRKEREEFSUHDOFMFT LS
() ) EEEOTHRES~— DL 2 ME L b0,

(5)

I ERAEGEME L2 O, 7272 LKERKG O A,
%El : Fung and Lau (2001) X v /E5%,

(20135 :36391BKF /L) > KEOXHEHHEED
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BA BN

Hh =8 B R SRELE B#ER RpER
*EREH | B KEBA A gEH | A PEA
FOB oI (1IRXZ FAS = (243 | 1(1)+2)]
2001 542.77, 262.04 280.73 192.35 1,022.80 -830.45) 549.72
2002 699.59 272.28 427.31 220.53| 1,251.68 -1,031.15 603.84
2003 925.10 338.83 586.27| 284.18| 1,523.79| -1,239.61 653.34
2004 1,249.73 446.53 803.2] 347.21) 1,966.99] -1,619.78 816.58]
2005 1,629.39 487.35| 1,142.04 418.37| 2,434.62| -2,016.25 874.21
2006 2,035.16 592.22| 1,442.94 552.24| 2,877.73| -2,325.49 882.55
2007 2,327.61 698.61) 1,629.00] 652.38] 3,215.08] -2,562.70] 933.7,
2008 2,523.27 814.86| 1,708.41] 714.57| 3,377.90] -2,663.33 954.92
2009 2,207.06] 774.33] 1,432.73 695.76] 2,964.02] -2,268.26 835.53]
2010 2,831.84( 1,013.10, 1,818.73] 918.78| 3,649.44 -2,730.66) 911.93
2011 3,243.00] 1,181.21) 2,061.80] 1,038.79| 3,993.35| -2,954.57 892.77,
2012 3,518.84| 1,277.55| 2,241.29] 1,105.90| 4,256.44] -3,150.53 909.24
2013 3,683.49| 1,459.26| 2,224.23] 1,220.16] 4,404.34] -3,184.17 959.94
2014 3,960.82| 1,590.36| 2,370.46| 1,240.24[ 4,666.56] -3,426.33] 1,055.87
2015 4,095.38| 1,487.37 2,608.01] 1,160.72| 4,832.45 -3,671.73] 1,063.72
2016 3,850.85| 1,344.02] 2,506.83| 1,156.02| 4,626.18| -3,470.16 963.33
2017 4,297.55| 1,539.43( 2,758.12| 1,303.70] 5,055.97| -3,752.27 994.15

;¥ :FOB (free on board), CIF (Cost, Insurance, & freight), FAS (free alongside),
CV (customs value).
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iPhone ’&&)C‘éﬁkﬂhﬁa PEIOX K E 5 (#5811 InflfiE)
Apple sold B BRI
11.3 million Components:
iPhones in the $1075
us /
in 2009 $22.96 m
e | WA | e | wA |
Retail price: Ui - $30.15
$500.00 — GER 2010 | 2,833| 1,021| 1,812| 1,599 811 788 | 435

(Profit
margin: 64%)

< hn{E B

US trade
balance in

iPhones
(mio USD)

Gross

)

iPhone: $179.00

R—RTHT=KEDiPhoneE 54N (2009)

CHN

-1,901.2

JPN

0

Assembly:
$6.50

KOR

0

GER

0

\48.04

ROW

0

ROW

World

-1,901.2

Value added

48.1

-684.8

-259.4

-340.7

-542.9

-1,901.2

& ¥ Yuging Xing and Neal Detert, “How the iPhone Widens the US Trade Deficit
with the PRC?” GRIPS Discussion Paper 10-21, May 2011, pp. 2 and 4k Y4ERk o

2011 3,245 1221| 2,024| 1,877 950 927| 458

2012 3518 | 1329| 2,189 | 2,175 1,043 | 1,132| 51.7

2013 | 3,684 1523| 2,161| 2303 1,196 | 1,107 | 51.2

2014 | 3961 1591| 2370| 2487 1301 | 1,186| 50.0

2015 | 4,092 1478| 2,614| 2,638 | 1209 1429| 547

2016 3,851 | 1344| 2507| 2488 | 1,094 | 1394| 55.6
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& ¥4 BIS, “Effective Exchange Rate Indices” &Y4ERL.
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#&#}:Rhodium Group, China Investment Monitor.
(1 EEFIZEDIEXR or ERFIZEDIER
EREARETE (2) AFLEFHEEN
() EMELGRE - XKERFIHE
11
REO*KEE (EXHI)
X 3, 23
(1005%,) 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | B@E | &%
BX B8R - : - - 2 4 16 30 16 19| 7,116 54 129 15 158 7,559 5.5
EEE 4 13 9 38 10 27 12 100 9 127|472 303|201 56 711 915| 1,025 437 4,530 3.3
iz 5 401 160 84 17 67 62 796 0.6
£R - - - 2 8 4 5 3 1 42 76 54 39 456 470 89[ 1,249 0.9
HER 40 5 30 2 15 24 6 12 127 56 52 55 2% 211 94 126f 5,651 41 6,572 4.8
E¥ 1 10 - 4 8 1 12 10 10 13 68 9% 47 57 412 4244] 208 5901 3.8
IRLF— - 1 - 3 18 28| 214| 2788| 2,066| 3097| 3,655 333| 1,556 17 35| 13,811 100
R& - 3 - 4 2 30 8 4 4 4 3| 2601 - 275 1,134] 4,780 524 9,376 6.8
SREVRR - 1 1 119 34 12 41 35 25 182 38 247 9 134 3018 1925 1324 7145 5.2
BE-\F - - - - 4 6 1| 384 10| 126 141 23 274| 1,010 900[ 1,028| 2546 6453 47
fEREE 6 14 26 2 2] 1,862 96 23 105 17| 223 53| 464 320 5,750| 1228 3205 2533 16502 12,0
EERH 4 - 3 2 14 3 6 76 23 122 218 23 43 15 46 1,107 0.8
g 1 - 1 8 1 3 2 40 2 50| 252 200 211 245 250 1,363 1.0
TEE 15 6| 28| 91 195| 2203 3,054 39,592 |  28.7
ik 4077 2 1 3 7 7 10 7 6 1 55 16 2 5 5 9 16584 120
& & 58 38 98 68 180 1979 178 346 749] 699| 4600| 4845| 7463| 14,294| 11,893 137,860 | 100.0

&%l :Rhodium Group, China Investment Monitor.
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
#E |23 EE 3| EE |48 | EE |17| HEE |26 EE |25| ®HE |23 hE (21| E | 24| $hE | 29
IIVR 9| AFE |21 | TFVR| 12| AFE | 9| AFFE |9 | IFVR | 14| EE |17 BA |18 HE | 21| AFE | 22
1R3I0 | 9 UAE 10 | 41RFIN | 12 | FSVR | 7 BAR | 7| HFE |10 | AFF (13| HhFF |12 AFH | 15| HEE |19
HhF5 | 8| F=AMNT | 9 |[#=AMNT| 11| 4RFIN | 5 | ARFIN | 7| AFHE | 9 BX |9 | I5VR |7 =FN 10| BX |12
FT=AMIT | T | ASVHF |7 | AVT | 8 | ATUH | 5 HE |6 | ATVE| T | TFVR| 8 EE T K4y | 9 |IFUR| 8
BAX |6 I35V | 7| BX |8 | HE |4 | IZVR | 6| BAR |7 [0 6 FA4Y | 4| 4505 | 8 |7A4<| 8
ASUH | 4| 42710 | 6 FE 6 BA | 4 |A91-FV |5 |A1-TY| 6 | RAR | 5 | yuh'f-I | 3| &E 7 | A50% | 5
ISTIL | 4| KAy 6 | A% | 6 |A01—=TV| 3 | AYT |4 | 4R3Ih | 6 | 4RFIN | 4 | RAR | 3| RAR | 7 |#=ANY7| 4
TGN | 3| RRAY | 6 | ABYT | 5 | 4FYT | 2 |#-AMYT| 3 [#-AMYT| 4 | AVF | 4 | AXPO | 2| IFUR | 6 | 4AFIL | 3
1437 | 3| RAR 6 | RARX | 4| UAE | 2 | 437 |3 |RRAY | 4 | BAY | 4 |49V 73T | 2| FHiE 6 [YubE-N| 3

MevT Y| 3 LN/ | 4 | 991k | 2 | ZA4Y |3 AVI=TV | 2 |YuRR-| 6 |AYI-TV| 3
YUNR=l| 3 UAE 2
&% 11| K& |138| AE |155| & |65 | &/E 93| &/E |11 &F |14 &F |97 &F 147 &F [143

& #}: CFIUS, Annual Report to Congress& TR kW ERK,
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PETER NAVARRO: NTC

WILBUR RosS: DOC

ROBERT LIGHTHIZER: USTR | & xmas2.pr~on=

SUTAIITHIEDILIEH(BER)>EE

‘Notorious’ ‘Provocateur’ Navarro

“San Diego’s Navarro odd addition to Trump

team?” The San Diego Union-Tribune,
August 18, 2016

Peter Navarro & Greg Autry, Death by China:
Confronting the Dragon - A Global Call to Action,
Pearson Prentice Hall, 2011
hEOWTOME#%—570001 15, 25005 AER®R%
FEHAERICLDIFEAR - FEEDOHIE

KETEEDBIN B

1 E OWTOJNEE — stop cheating — fair tradeZ 93

E LD KEDEBKED -6 D 25 (Weapon of Job Destruction)
> BRIBEFEONRE

> FEEOES: REHE. W56, NEHEE

> BERE

> RE-EEERS -GE

r EEFETEEHNE FEEMEEE . U, FiEiiEg

MU TBHEDEFEBK

Peter Navarro and Wilbur Ross,
Scoring the Trump Economic Plan:
Trade, Regulatory, & Energy Policy
Impacts, September 29, 2016.

> R :3.5%~4.0%DFFHRE

> EF: 105/ T25005 A

> FREIFRFD

> R EATRIL35%->15%

> B H : ERS (BE3508)
AXOEEDE
ERA275(1KFIL)

IRLE—RAS: BiRiEE

> KEZFE— TPPRH:E

NAFTAFR X %
> BEZEFORIH

A\

L—hH/3voR? ThHEERZ] RABER.
v, REOMEI(BH. BRE. AE) WHEMGITRARNE]?

“Our trade deals are disaster ... We have hundreds of billions of
dollars of losses on a yearly basis.” (Trump, January 11, 2017)

“gross domestic product (GDP) is driven by four factors, consumption
growth, the growth in government spending , investment growth and
net exports.”
“Reducing this trade deficit drag would increase GDP growth.”

= GDP=C+G+I+[EX-IM] (Navarro and Ross, September 29, 2016)

"If we are able to reduce our trade deficits through tough, smart
negotiations, we should be able to increase our growth.”

(Navarro, "Why the White House Worries About Trade Deficits," Wall
Street Journal, March 12, 2017)
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« China‘s WTO Compliance$R &=
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* “Death by China” & “Scoring the Trump Economic Plan”
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-th[E, A7 £ IO EN DB HBERICH T HREDEEEF 5.
-NEETEHFEFERBLGOVOICFIRATRELGEI RTOY—ILEITET 5,
2. KERFDRIE
B E AR (TAA) R AFI35%-5>21%
- 2233 HBE LE (2017) : 81{B R )L & FHHIR
3. KURWEGTA—ILKRH
*NAFTA. KORUS. US-UK Trade&Investment Working Group
4. KE@EEEZDBEBILRITHE
30158, 2015%. 2325
5. WTODHE
-WTOIEREDF|TEZFIER TS,

&%4:2018 Trade Policy Agenda and 2017 Annual Report
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Stealth Trade Protection,” Policy Brief 17-1(PIIE).
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