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Table 1. Exports of Goods and Services
(Five-year averages; in percent of global total) 1/

Figure 1. Exports of Goods and Services
(Five-year averages; in percent of global total) 1/

20 { = —_—
15

10 /

5 — T iTme
1] T T T T T T T T 1

2004 2006 2008

2005-09 2010-14

SDRbn % SDRbn %
Euro area 2146 199 Euro area 2662 183
United States 1,539 143 United States 1985 136
China, Mainland 833 77 China, Mainland 1,533 105
United Kingdom 778 72 lapan 731 5.0
Japan 616 57 United Kingdom 707 48
Canada 341 32 Korea 4p5 32
Korea 296 28 Singapore 401 27
Singapore 268 25 Canada 395 27
Switzerland 269 25  Russia igg 27
Russia 268 25 Switzerland igs 27
Memo ltem:
China 2/ 874 81 China 2/ 1618 111

1/ Includes income credits. Intra-euro area exports are excuded.

excluded due to lack of dat.

Sources: IMF, World Economic Outlook IMF, Direction of Trade Statistics; Census
and Statistics Department, Hong Kong SAR; and IMF staff calculations.

2 Includes Mainland China (CH), Hong Kong SAR (HEK), and Macao SAR (MO).
Exports of goods between these three regions are excluded. Exports of services
between CH and HE untl 2013 are excluded. Income credits between CH and HE
cannot be excluded for 2010-14 as no geographical breakdown is available after
2008, Exports of services and income credit between MO and other regions are not

= Euro area

— Mainland China

— United Kingdom
Canada

2010 2012 2014

United States
lapan
Korea

Sources: IMF, World Economic Outlook; IMF, Direction of Trade
Statistics; Census and Statistics Department, Hong Kong SAR: and

IMF staff calculations.
1/ See notes to Table 1.

(Source) IMF, “Review of the Method of the Valuation of the SDR” (November

13, 2015)
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Figure 2. Concentration of Freely Usable Indicators
(Cumulative share of world total accounted for by top currencies)

EUSD EMEUR mIPY EGBP
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B o8 & 8 8 2 B B8
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|

COFER Reserves International Banking  International Debt BIS FX Turmower
(2015 Q1) Liabilities Securities (2013)
(2014 Q4) (2015 Q1)

(Source) IMF, “Review of the Method of the Valuation of the SDR—Initial
Considerations”(July 16, 2015)
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(2)a ILEBIZEASIN TLVS (Widely used indicators)

Table 2. Official Reserves Table 3. Official Foreign Currency Assets
(shares tn percent of allocated reserves) (shares in percent of global total)
2010:Q2 2015:Q2 — v
SDRbn % SDRbn % P——— P——
) 2026 625 USD 3022 638 SDRbn % Pornd SDRbn % Porind
countries countres
EUR 850 262 EUR W2 205 USD 2701 613 127 USD 2961 637 127
GBP 135 42 GBP 22 47 EUR 1041 237 109 EUR 978 210 108
Y 103 32 JPY 182 38 GBP 187 42 108 GBP 190 41 109
CHF 4 01 CcAD 91 18 JBY 147 33 87 JBY 160 34 88
ALD 1S na, AL %0 19 AUD 98 22 79 AUD 98 21 78
CAD 1/ na.  CHF 14 03 CAD 87 20 84 CAD 92 20 85
Other 122 38  Other 147 31 RMB 29 07 27 RMB 51 11 38
Unallocated 2454 431  Unallocated 3408 418 NZD 1 o0z 7 CHF 11 02 B9
- — - — CHF 10 02 73 MZD 11 02 29
UTCE: , urrency DITIPCISITH}I'I [} icia oregn cxdnange
Reserves survey. NOK 9 02 45 SEK 9 02 40
1/ The Australian dollar and the Canadian dollar were not
separately identified in COFER surveys until June 2012, Other b 19 Other 73 19
Source: IMF staff survey of members.

(Source) IMF, “Review of the Method of the Valuation of the SDR” (November
13, 2015)
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0| ZfE SN TULVS (Widely used indicators)

Table 4. International Banking Liabilities
(shares in percent of global total) 1/

Table 6. Issuance of International
Debt Securities
(shares in percent of global total) 1/

2010:Q2 2015:Q2
Us$bn % Ussbn %
UsD 13,064 48.7 usD 14,050 528
EUR 8909 332 EUR 7573 285
GBP 1,719 64 GBP 1,538 5.8
JPY 970 36 JPY 687 26
CHF 436 16 RMB 479 138
CHF 474 1.8
Other 1,721 64  Other 1814 638
Memo itermn:
RMB2/ 1,139

Sources: BIS Locational Banking Statistics; IMF staff
calculations based on BIS data; Haver Analytics; and
national sources.

1/ Hong Kong SAR, Macao SAR, and Taiwan Province
of China are treated as domestic.

2/ Amount for RMB if Hong Kong SAR, Macao SAR,
and Taiwan Province of China were treated as

international.

(Source) IMF, “Review of the Method of
the Valuation of the SDR” (November 13,

2015)

2010: Jan-Jun 2015: Jan-Jun
uss$bn % Us$bn %
EUR 1427 485 USD 1331 453
usp 973 331 EUR 1039 354
GBP 259 BE GBP 324 110
JPY 57 19 JPY 54 18
CHF 5% 1% AUD 42 14
ALUD 54 18 REMB 28 10
CAD 28 10 CHF 19 06
SEK 15 05 5SEK 18 06
HKD 15 05 HKD 16 0.6
MNOE 12 04 CAD 11 04
22 RME 07 00

Other 45 15 Other 52 18
Memo item:

RMB 2/ 0.7 RMB 2/ a3

Sources: BIS Quarterly Review; and IMF staff calculations

based on BIS data.

1/ Hong Kong SAR, Macao SAR, and Taiwan Province of
China are treated as domestic (based on residency of

issuers).

2/ Amount for RME if Hong Kong SAR, Macao SAR, and
Taiwan Province of China were treated as intemational.
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(2)a IGEIZfFERAINTLVS (Widely used indicators)

Table 5. International Debt Securities
Outstanding
(shares in percent of global total) 1/

2010:Q2 2015:Q2

Ussbn % Uss bn %

EUR 9,038 464 USD 9,177 426
uso 6,359 327 EUR 8,395 390
GBP 2002 103 GBP 2144 99

JPY 700 36 JPY 412 19
CHF 359 18 CHF 299 14
CAD 287 15 AUD 270 13
AUD 248 13 CAD 183 08
SEK B8 04  SEK 107 05
HKD 67 03 RMB 76 04
NOK 51 0.3 NOK 65 0.3
21 RME g8 00

Other 272 14  Other 422 20

Memao item:
RMB 2/ 12 RMB 2/ 118

Figure 4. International Debt Securities Outstanding
(shares in percent of global total) 1/

5{]- /,_—\—ﬁ\
40 4
30 A

T e e b T e e

2005 2007 2009 2011 2013 201502
USD——EUR = =GBP - --JPY ==-CHF AUD = =CAD —RME

Source: BIS quarterly review.
1/ See notes to Table 5.

Sources: BIS Quarterly Review; and IMF staff calculations
based on BIS data.

1/ Hong Kong SAR, Macao SAR, and Taiwan Province of
China are treated as domestic (based on residency of
issuers).

2/ Amount for RMB if Hong Kong SAR, Macao SAR, and
Taiwan Province of China were treated as international.

(Source) IMF, “Review of the Method of
the Valuation of the SDR” (November 13,
2015)
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(2)b I

e [ ZHR 5| S TULYA (Widely traded indicators)

Table 7. Cross-Border Payments
(shares in percent of global total) 1/

Table 8. Trade Finance (Letters of Credit)
(shares in percent of global total) 1/

2010:Q4-2011:Q3 2014:Q3-2015:Q2

2010:Q4-2011:Q3 2014:Q3-2015:Q2

EUR 433 uso 427
uso 338 EUR 354
CAD 5.4 GBP 41
GBP 36 IPY 34
JPY 35 CHF 2.5
CHF 20 CAD 23
AUD 2.0 AUD 1.8
SEK 0.8 RMB 1.1
DEK 0.7 HED 1.0
RMB 0.1 SEK 0.6
Other 4.8 Other 5.0
Memo item:
RMEB 2/ 0.1 RMEBE 2/ 1.3

usD 80.6 uUsD 86.0
EUR 8.8 EUR 7.1
AED 59 RMB 3.4
JPY 2.4 JPY 20
RMB 11 CHF 0.2
GBP 0.2 AED 0.2
CHF 0.2 GBP 0.2
KEW 0.2 INR 0.1
Other 0.7 Other 0.7
Memo item:
RMB 2/ 33 RMEB 2/ 8.1

Source: IMF staff calculations based on transaction
values from SWIFT messages MT 103 and MT 202
excluding MT 202 COV.

1/ For RMB, Hong Kong SAR, Macao SAR, and
Taiwan Province of China are treated as domestic.
2/ Share for RMB if Hong Kong SAR, Macao SAR,
and Taiwan Province of China were treated as
international.

Source: IMF staff calculations based on transaction
values from SWIFT messages MT 700.

1/ Cross-border letters of credit are letters of credit
between two different countries. For RMB, Hong
Kong SAR, Macao SAR, and Taiwan Province of
China are treated as domestic.

2/ Share for RMB if Hong Kong SAR, Macao SAR,
and Taiwan Province of China were treated as
international.

(Source) IMF, “Review of the Method of the Valuation of the SDR” (November
13, 2015)
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(2)b ILF(ZEE I SN TLVS (Widely traded indicators)

Table 9. Currency Composition of Global Foreign Exchange Market Turnover
{shares in percent of global total) 1/ 2/

Spot Total
2010 2013 2010 20132
UsS$ bn % Us$ bn % US$ bn % Ust$ bn %
usD 1,188 39.9 usD 1,691 413 usD 3,370 424 UsD 4,652 435
EUR 691 23.2 EUR 754 184 EUR 1,551 195 EUR 1,786 167
JPY 300 101 JPY 612 15.0 JPY 754 95 JPY 1231 115
GEP 213 71 GBP 227 55 GEP 511 64 GEP 631 59
AUD 111 37 AUD 196 4.8 AUD 301 38 AUD 462 43
CHF 92 31 CAD 93 23 CHF 250 32  CHF 275 26
CAD 78 26 CHF B4 21 CAD 210 26 CAD 244 23
MNZD 22 07 MXN 57 14 HED 94 1.2 MM 135 13
KEW 21 07 MNZD 39 09 SEK 87 11 RME 120 11
SEK 19 06 RUB 37 09 MNZD 63 08 MNZD 105 10

19" RMB g8 03 11" pMmB 34 08 17™RMB 34 04
Other currencies 238 8.0 268 &S 716 9.0 1,048 98

Source: BIS, Triennial Central Bank Survey.
1/ Mominal or notional daily average amounts in the month of April. Total includes spot transactions, outright forwards,
foreign exchange swaps, currency swaps, options, and other products.

2/ Because each transaction involves two currencies, the nominal amounts by definition sum up to twice the total turnower
for all currencies.

(Source) IMF, “Review of the Method of the Valuation of the SDR” (November
13, 2015)
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ICEASN, BElsh TS

Currency distribution of OTC foreign exchange turnover

Net-net basis,' percentage shares of average daily turnover in April® Table 2
¥ ¥ ¥
Currency 2001 2004 2007 2010 2013 2016
Share  Rankj{ Share Rankj Share Rank; Share Rankj Share Ranki Share Rank
usD 89.9 1 88.0 1 85.6 1 84.9 1 87.0 1 87.6
EUR 37.9 2 37.4 2 37.0 2 39.1 2 33.4 2 31.3 2
JPY 235 3 20.8 3 17.2 3 19.0 3 231 3 21.6 3
GBP 13.0 4 16.5 4 14.9 4 12.9 4 11.8 4 12.8 4
AUD 4.3 7 6.0 6 6.6 6 7.6 5 8.6 5 6.9 5
CAD 4.5 6 4.2 7 4.3 7 5.3 7 4.6 7 5.1 6
CHF 6.0 5 6.0 5 6.8 5 6.3 6 5.2 6 4.3 7
CNY? 0.0 35 0.1 29 05 20 09 17 2.2 9 4.0 8
SEK 2.5 8 2.2 8 2.7 9 2.2 9 1.8 11 2.2 9
MXN3 0.8 14 11 12 13 12 13 14 2.5 8 2.2 10
NzD3 0.6 16 11 13 1.9 11 1.6 10 2.0 10 2.1 11
SGD? 1.1 12 0.9 14 1.2 13 1.4 12 1.4 15 1.8 12
HKD? 2.2 9 1.8 9 2.7 8 2.4 8 14 13 1.7 13
NOK3 15 10 1.4 10 2.1 10 1.3 13 14 14 1.7 14
KRW? 0.8 15 1.1 11 1.2 14 15 11 1.2 17 1.6 15

(AT ERRZIEIT(BIS)
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Figure 4 Geographical Distributions of Cross-border RMB
Receipts and Payments (2016)
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Source: PBC.
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Table 3 Cross-border RMB Settlement by Provinces

Province
(autonompus

Ranking region ) Current accoumnt
muniCipality)

1 Guangdong 1,524.54
2 Shanghai 981.16
3 Beijing 54963
4 liangsu 346.76
5 Zhejiang 347.23
L] Tianjin 19509
7 Shandong 151.27
8 DOithers 112879
9 Total 5227 47
Source: PBC.

(HAD TARBERIEHRS2017]

Capital and
financial account

1,165.68
1,279.53
49416
283.58
130.98
137.56
161.85
965.97
4,619.31

Al A ER

Total

2,690.22
2.260.69
1,043.79
63034
47821
33565
313.12
2,094 76
9,846.78

Unit: billion yuan

Share (%)

273
230
10.6
6.4
4.9
34
32
21.2
100.0
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Table 10. RMB Daily Average Turnover in Regional Trading Centers, April 2015
(in billions of U.5. dollars)
Regional center 1/ 2/ Overall RMB EMB Increase RME
turnover turnover turnover since April turnover
(Total) (Total) (Total) 2013 (Spot)
o %
London 3/ 2481 447 09 839 145
New York 4/ 281 nfa nfa n/a n/a
Hong Kong 5/ 385 93.0 121 88.0 185
Singapore &/ 381 510 6.7 207.0 174
Tokyo 363 22 0.3 218.0 0.9
Australia 136 n/a n/a n/a n/a
China (on-shore) 7/ 7 617 40.0 369 294
Canada &/ 75 0.2 0.2 4240 n/a
Sources: Regional foreign exchange committees; national sources; and IMF staff calculations,

(Source) IMF, “Review of the Method of the Valuation of the SDR” (November

13, 2015)
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ARTOEERIEDIRIK
EFREFDBEERINER
(%)
20155128 20175128

1 KEIL 47.87 1 KEIL 41.27
2 a1—O 29.75 2 a1—0O 39.45
3 e AN 4.35 3 e AN 3.84
4 HAH 3.63 4 HAH 3.56
5 RARITI 2.71 5 HFEEIL 1.94
6 HTFEEIL 2.26 6 ARARIT T 1.72
7 AR 1.60 7 A% 1.32
8 AN 1.53 8 AETT 0.98
9 FEFIL 0.92 9 FEFIL 0.80
10 | Roxz—FT>oyOo0—% 0.71 10 AI—Foo0—F 0.68

(Source)SWIFT, RMB Tracker (January 2018)
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US Dollars, Millions, %

2014Q4 2015Q4 2016Q4 2017Q4
Total Foreign Exchange Reserves 11,591,959.92 10,920,686.87 10,714,678.60 11,424,946.17
Shares of Allocated Reserves 58.68 67.91 78.59 87.69
Shares of U.S. dollars 65.14 65.72 65.34 62.70
Shares of euros 21.20 19.14 19.13 20.15
Shares of Chinese renminbi 1.08 1.23
Shares of Japanese yen 3.54 3.75 3.95 4.89
Shares of pounds sterling 3.70 4.71 4.34 4.54
Shares of Australian dollars 1.59 1.77 1.69 1.80
Shares of Canadian dollars 1.75 1.77 1.94 2.02
Shares of Swiss francs 0.24 0.27 0.16 0.18
Shares of other currencies 2.83 2.86 237 2.50
Shares of Unallocated Reserves 41.32 32.09 21.41 12.31

Source: Currency Composition of Official Foreign Exchange Reserves (COFER), International Financial Statistics (IFS)
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Currency distribution of OTC foreign exchange turnover

Net-net basis," percentage shares of average daily turnover in April?® Table 2
¥ ¥ ¥ ¥
Currency 2001 2004 2007 2010 2013 2016
Share Rank i Share Rankj Share Rank; Share Rank; Share Rank:; Share Rank
usD 89.9 1 88.0 1 85.6 1 84.9 1 87.0 1 87.6 1
EUR 37.9 2 37.4 2 37.0 2 39.1 2 334 2 31.3 2
JPY 235 3 20.8 3 17.2 3 19.0 3 231 3 21.6 3
GBP 13.0 4 16.5 4 14.9 4 12.9 4 11.8 4 12.8 4
AUD 4.3 7 6.0 6 6.6 6 7.6 5 8.6 5 6.9 5
CAD 4.5 6 4.2 7 4.3 7 5.3 7 4.6 7 5.1 6
CHF 6.0 5 6.0 5 6.8 5 6.3 6 5.2 6 4.8 7
CNY? 0.0 35 0.1 29 05 20 09 17 2.2 9 4.0 8
SEK 2.5 8 2.2 8 2.7 9 2.2 9 1.8 11 2.2 9
MXN? 0.8 14 11 12 13 12 1.3 14 2.5 8 2.2 10
NzD? 0.6 16 1.1 13 1.9 11 1.6 10 2.0 10 2.1 11
SGD? 11 12 0.9 14 1.2 13 14 12 1.4 15 1.8 12
HKD? 2.2 9 1.8 9 2.7 8 2.4 8 14 13 1.7 13
NOK? 1.5 10 1.4 10 2.1 10 1.3 13 1.4 14 1.7 14
KRW? 0.8 15 11 11 12 14 15 11 12 17 1.6 15

(tHFr) ERRRFRTT (BIS)
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