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Raul Prebisch, The Economic Development of
Latin America and Its Principal Problems, 1950
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Hans Singer. The Distribution of Gains between Investing and
Borrowing Countries. American Economic Review, Vol. 40, No. 2
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The curse of natural resources
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Table 2 Panel Data Analyses of GDP Growth Rates and Export Growth to China

Dependent variable: GDP growth rate
F

Ol | @ | ® | @
Investment/GDP 0.094 **  '(2.00) 0.064 **  '(1.96) 0.28 *** (4.40) 0.16 ** (3.61)
Inflation rate -0.099 ***  (-2.91) -0.071 **  (-2.49) -0.15 *** (-2.68) -0.089 *  (-1.83)
GrowthExChina 0.0020 * 1.87) 0.0020 **  (1.97) 0.0051 *** '(2.85) 0.0055 *** '(3.13)
Constant 2.446 **  '(1.99) 2.985 *** '(3.20) -1.910 (-1.18) 0465  '(0.36)
Model Fixed effect Random effect Fixed effect Random effect
Obs 430 430 207 207
Countries and regions 48 48 23 23
R squared 0.27 0.27
F-test: y;=0 2.75 3.51
LM-test: Var(y)=0 39.62 *** 21.7 ***
Hausman test 3.71 10.64**

t-statistics are presented in brackets

*** Statistical significance at the1% level.
** Statistical significance at the 5% level.
* Statistical significance at the 10% level.
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Table 4 Regression Analyses of Manufacturing Growth and the Growth of Imports from China
Dependent variable: Real growth rate of added value of manufacturing industries

F F F

Ol @ ® @
GDP growth rate 1.05 ***  (17.94) 1.12 ***  (14.9) 1.40 ***  (12.73) 1.57 ***  (10.85)
Growth of imports from China(-1)  -0.0082 ***  (-2.65)  -0.0083 ** Ilr(2.27) -0.028 **  (-2.55) -0.031 ***  (-2.59)
Constant -0.99 ***  (-3.26) -1.18 ***  (-3.49) -2.02 ***  (-3.14) -2.65 ***  (-3.35)
Model Pooled regression Fixed effect Pooled regression Fixed effect

Obs 955 955 350 350

Countries and regions 153 153 53 53

R squared 0.26 0.26 0.33 0.33

F-test: y;=0 1.03 0.87

t-statistics are presented in brackets

*** Statistical significance at the1% level.
** Statistical significance at the 5% level.
* Statistical significance at the 10% level.
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Shares of Trade with China at Belt and Road Countries (2015)

Export Export Export Export
Import Import Share (by Rank (by Share (by Rank (by
Share Rank home home China China
stats) stats) stats) stats)

Non—-BR Countries
Japan 26% 1 17% 2 23% 1
South Korea 21% 1 26% 1 33% 1
North Korea* 84% 1 82% 1
ASEAN
Thailand 20% 1 11% 2 18% 1
Singapore 14% 1 14% 1 8% 5
Philippines 16% 1 11% 3 32% 1
Myanmar 38% 1 40% 1 45% 1
Malaysia 19% 1 13% 2 27% 1
Laos 19% 2 35% 1 52% 1
Vietnam 30% 1 10% 2 18% 2
Cambodia 37% 1 5% 6 8% 4
Brunei 10% 3 2% 11 2% 11
Indonesia 21% 1 10% 3 13% 1
North and Central Asia
Mongolia 36% 1 83% 1 81% 1
Kazakhstan 17% 2 12% 2 13% 2
Kyrgystan 25% 2 2% 7 4% 7
Russia 19% 1 8% 3 10% 3
Uzbekstan* 21% 1 20% 2
Turmenistan* 3% 3 78% 1
Tajikistan* 50% 1 6% 6




Export Export Export Export

Import Import Share (by Rank (by Share (by Rank (by
Share Rank home home China China
stats) stats) stats) stats)

South Asia
India 16% 1 4% 4 5% 3
Sri Lanka 20% 2 3% 6 2% 9
Bangladesh 22% 1 2% 11 3% 11
Pakistan 25% 1 9% 2 11% 2
Nepal 14% 2 2% 6 5% 3
Maldives 8% 4 0% 29 0% 23
Bhutan* 2% 6 0% 11
Middle East
Afghanistan 14% 3 2% 9 2% 8
Saudi Arabia 15% 1 3% 6 15% 2
Qatar 12% 1 7% 4 6% 6
Turkey 12% 1 2% 19 2% 15
Jordan 13% 1 3% 8 4% 8
Israel 9% 3 5% 5 4% 5
Yemen 11% 2 1% 13 100% 1
Oman 5% 4 44% 1 47% 1
UAE 8% 2 1% 15 3% 3
Bahrain 10% 2 2% 12 1% 24
Kuwait 16% 1 1% 4 14% 2
Egypt 13% 1 2% 19 4% 7
Iranx* 42% 1 40% 1
Iragpk* 28% 1 25% 1
Syria* 22% 1 1% 25
Lebanonx*x* 12% 1 0% 44 1% 27
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Import Import

Export

Share (by Rank (by Share (by Rank (by

AL\, B

Share Rank home
stats)

South Europe
Greece 6% 5 1% 24 1% 22
Cyprus 5% 6 2% 10 3% 9
East and Central Europe
Ukraine 10% 3 6% 3 9% 2
Belarus 8% 2 3% 8 4% 6
Georgia 8% 2 6% 6 2% 15
Azerbaijan 6% 8 0% 20 2% 13
Poland 12% 2 1% 21 1% 19
Lithuania 3% 13 0% 26 1% 25
Estonia 8% 4 1% 15 2% 14
Latvia 3% 8 1% 21 1% 20
Czechia 14% 2 1% 18 2% 14
Slovakia 9% 3 2% 16 3% 9
Hungary 5% 5 2% 15 3% 13
Slovenia 6% 4 1% 25 1% 23
Croatia 3% 8 1% 27 1% 23
Bosnia 7% 5 0% 31 1% 20
Montenegro 10% 2 2% 10 7% 5
Serbia 8% 4 0% 44 1% 24
Albania 9% 2 3% 8 7% 3
Romania 5% 6 1% 21 2% 13
Bulgaria 4% 9 2% 10 3% 8
Moldova 9% 4 0% 29 1% 20
Macedonia 6% 5 3% 7 3% 8
EU28 20% 1 9% 2

* Measured by trade partners’ statistics. ** 2014 data.

(Source) UN Comtrade
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