2009

ADR

20%

2008

ADR

2010

MIFC
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1980
1970
1979
1981

1983 1993

1990
2001

[2006 a b]
Nakagawa[2009]
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2003

New Economic Policy NEP

UMNO

Malaysia

1981
[2003b] [20064]

1983

1970

1971

1 NEP

Angkatan Belia Islam Malaysia

1983

Bank Islam Malaysia Bhd. 3

Yayasan Pembangunan Ekonomi Islam

International Islamic University Malaysia

1989
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1983 Islamic Banking Act 1983
takaful —— _
Bank Negara Malaysia [2005
3] 1984 Takaful Act 1984
1983 Government Investment
Act 1983
2007 Capital Markets and
Services Act 2007
4
Bank

Negara Malaysia Securities Commission

Bursa Malaysia

Labuan Offshore Financial Services Authority

code of conduct
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2009 1 21
10 1993
6
15

2009 1
L _J
Affin Islamic Bank Bhd. Hong Leong Islamic Bank Bhd.
Al-Rajhi Banking & Investment Corporation (Malaysia) Bhd. HSBC Amanah Malaysia Bhd.
Alliance Islamic Bank Malaysia Bhd. Kuwait Finance House (Malaysia) Bhd.
Amlslamic Bank Maybank Islamic Bhd.
Asian Finance Bank Bhd. OCBC Al-Amin Bank Bhd.
Bank Islam Malaysia Bhd. Public Islamic Bank Bhd.
Bank Muamalat Malaysia Bhd. RHB Islamic Bank Bhd.
CIMB Islamic Bank Bhd. Standard Chartered Saadiq Bhd.
EONCAP Islamic Bank Bhd.
L _J
Citibank Bhd. Deutsche Bank (Malaysia) Bhd.
The Royal Bank of Scotland Bhd.
Amlnvestment Bank Bhd. KAF Investment Bank Bhd.
Alliance Investment Bank Malaysia Bhd. MIDF Amanah Investment Bank Bhd.
Aseambankers Bhd. OSK Investment Bank Bhd.
CIMB Investment Bank Bhd.
Bank Kerjasama Rakyat Malaysia Bhd. Export-Import Bank of Malaysia Bhd.
Bank Perusahaan Kechil & Sederhana Malaysia Bhd. Bank Pertanian Malaysia Bhd.
Bank Pembangunan Malaysia Bhd. Bank Simpanan Nasional Bhd.
[
Unicorn International Islamic Bank Malaysia Bhd. PT. Bank Syariah Muamalat Indonesia, Thk.
L _J
CIMB Aviva Takaful Bhd. MAA Takaful Bhd.
Etiga Takaful Bhd. Prudential BSN Takaful Bhd.
Hong Leong Tokio Marine Takaful Bhd. Syarikat Takaful Malaysia Bhd.
HSBC Amanah Takaful Bhd. Takaful Ikhlas Sdn Bhd.
[
MNRB Retakaful Bhd. ACR Retakaful SEA Bhd.
Munchener Ruckversicherungs-Gesellschaft (Munich Retakaful)
L J
AIlA Takaful International Bhd.

Malaysia International Islamic Financial Centre www.mifc.com 2009 1 13



Malaysia Deposit Insurance Corporation MDIC
MDIC 2005
0.5% MDIC 2005
43 7 MDIC
2008 10
Malaysia Deposit Insurance Corporation
[2008] @ 2008 10 16 2010 12 31
Islamic Interbank Money Market 1IMM
IIMM 1994
2008 12 12
IIMM
MM
1 Mudarabah Interbank Investment (MII) 7 When Issue (WI)
2 Wadiah Acceptance 8 Islamic Accepted Bills (IAB)
3 Government Investment Issue (GlI) 9 Islamic Negotiable Instruments (INI)
4 Bank Negara Monetary Notes-i (BNMN-i) 10 Islamic Private Debt Securities
5 Sell and Buy Back Agreement (SBBA) 11 Ar Rahnu Agreement-l (RA-i)
6 Cagamas Mudharabah Bonds (SMC) 12 Sukuk BNM ljarah (SBNMI)

IIMM

INCEIF
2006 3

Finance
INCEIF

iimm.bnm.gov.my 2008

12 10

International Centre for Education in Islamic
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2008 INCEIF
International Shariah Research Academy for
Islamic Finance ISRA ISRA
10
1994 0.8%
2007 15.8% 1996
1.1% 2007 13.9% 1998
1990
11
Haris[1999 6-7]
2010
20% 2001
2010 20%
2000

rate of return of
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deposit

1999

1987
1998 1999

1997 1998

2000

12

18

158

16

14

12

10

Bank Negara Malaysia [2008a] Monthly Statistical Bulletin, November
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14 13

125

12

10 r

2 r 17
1 N

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Bank Negara Malaysia [2008a] Monthly Statistical Bulletin, November

[e¢]
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[y

Bank Negara Malaysia [2008a] Monthly Statistical Bulletin, November

Government Investment
Issues Gl Malaysian Islamic Treasury Bills MITB
Gll 10 10 35

profit-based GllI
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MITB 1

2004
Guidelines on the Offering of Islamic Securities
2007
76.4%
2007 57.2% 2008 44.9%
56%
2008
64.2% 22.5%
Gll MITB
10 273 365
10 35
Bank Negara Malaysia bondoinfo.bonm.gov.my 2008 12 16
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2007 2008

59 36
RM billion 121.30 24.6
RM billion 158.80 90.03
/ 76.4 27.3
2007 2008
RM billion 72.9 37.66
57.2 44.9
2007 2008
RM billion 135.8 146
56 56

Securities Commission [2008] Malaysian Islamic Capital Market, Vol.3, No. 4, p. 23

2008
Musharakah Profit & Loss-Sharing 64.2
ljarah Leasing 225
Bai® Bithaman Ajil (BBA) Deferred-Payment Sale 7.3
Murabahah Cost-Plus Sale 3.2
Mudharabah Profit-Sharing 2.9

Securities Commission [2008] Malaysian Islamic Capital Market, \Vol.3, No. 4, p. 23

2008 149
2007
10% 11.8%
13
2007 2008
134 149
521 582
NAV
RM billion 16.90 17.54
RM billion 169.40 148.81
10.0 11.8

Securities Commission [2008] Malaysian Islamic Capital Market, Vol.3, No. 4, p. 23
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family takaful general

takaful
2001 5,391 2007
32,987 2006 2007 188%
2000
26 2007 74 2.8
2006 %
2007 7.2%
2001 2002 2003 2004 2005 2006 2007
2 3 4 4 5 8 8
6,528 9,191 11,433 14,370 14,059 15,194 43,843
5,391 7,227 9,893 11,842 11,781 11,188 32,987
1,137 1,716 2,161 2,376 2,260 2,967 2,846
2,645 3,163 3,861 4,305 5,048 5,801 7,443
375 464 568 724 830 1,098 1,373
* 5.0 5.3 5.6 5.6 5.7 5.9 7.2
*
Bank Negara Malaysia [2007] Takaful Annual Report 2006 [2008b] Takaful Annual Report
2007 www.bnm.gov.my/index.php?ch=12 2008 12 25
Malaysia International Islamic Financial
Centre MIFC

2001
2003
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2006 MIFC
MIFC

10
2016 100% 1

Kuala Lumpur Regional Centre for Arbitration:

KLRCA
1978
Asian-African legal Consultative Organization
Alternative
Dispute Resolution ADR *°
KLRCA 2007 ADR
16
ADR
ADR
2002
Islamic
Financial Services Board IFSB IFSB
17
BCBS I0SCO
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175

Finance House Al Rajhi Banking & Investment Corporation
Bank URSD Investment Bank Inc.

2002

20

IAIS

18

Khazanah Nasional
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2008

Global Investment House

2010

IFSB

2004 Kuwait

Qatar Islamic

2001 1.5
¥ 2007
8.5



1 [1987] [2003a]

2 1990 Vision 2020 Wawasan 2020
[2006]
3 1962
1981
4 WWW.SC.com.my www.bursamalaysia.com
5
6 [20064a]
7 Malaysia Deposit Insurance Corporation Act 2005 2009
8 MDIC

www.pidm.gov.my/ system/media/pdf/events/factsheet_government_guarantee.pdf 2008
12 1

9 INCEIF www.inceif.org
10 ISRA isra.my
1 1 3.8

12

13

www.sc.com.my/main.asp?pageid=252&menuid=279&newsid=&linked=&type=
14
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15 ADR

ADR
— 2008 12 3
ADR — 2008 12 7
ADR ADR
16 ADR KLRCA
2005
[2008]
17 IFSB www.ifsb.org/background.php
18
URJ
UFJ
19 2001 First Global Sukuk Inc.
LIBOR 15 20 2002 Malaysia Global Sukuk
LIBOR 0.95
2005 Liquidity
Management Centre www.limcbaharain.com Global Sukuk Table
[2003a] 49
1 19-36
[2003b] —_—
87-98
[2006] —_—
22
[20064a] —
22 225-259
[2006Db] The JAIAS
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