2009

GCC

2000
2000
2006 GDP 65 60
70 78 82 115




2008

1970
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1. UAE
UAE 7
[2003] UAE
2000 UAE GDP
GDP 2000 76.1 2006 62.7
1980

2000

1985



2004

UAE
2000 15.5 2006
12.3
GDP
2000 2001 2002 2003 2004 2005 2006

4.1% 4.3% 3.9% 3.7% 2.7% 2.3% 2.0%

23.9% 22.1% 21.2% 22.6% 32.5% 35.7% 37.3%

0.3% 0.3% 0.3% 0.3% 0.2% 0.2% 0.2%

15.5% 15.1% 15.3% 15.7% 13.1% 12.6% 12.3%

2.1% 2.2% 2.3% 2.2% 1.8% 1.6% 1.6%

7.5% 7.6% 7.5% 7.3% 7.5% 7.2% 7.5%

9.6% 9.7% 10.0% 9.7% 10.2% 10.9% 10.4%

2.2% 2.3% 2.4% 2.4% 1.9% 1.8% 1.7%

7.6% 7.7% 8.9% 9.0% 7.2% 6.7% 6.4%

8.7% 8.7% 8.6% 8.3% 7.8% 7.4% 7.7%

1.7% 1.8% 1.8% 1.8% 1.8% 1.6% 1.5%

6.6% 7.4% 7.5% 7.4% 5.9% 5.9% 6.0%

76.1% 77.9% 78.8% 77.4% 67.5% 64.3% 62.7%

11.3% 12.0% 11.9% 11.3% 8.5% 7.2% 6.5%

100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Central Bank of UAE,““ Annual report””
UAE
2
2000 2006 GDP 228
128 110
2 1985 GDP 50 [2005]




1985

GDP
2001 2002 2003 2004 2005 2006 2007

0.8% 0.7% 0.6% 0.7% 0.6% 0.6% 0.5%

7.8% 6.2% 5.4% 5.7% 5.4% 5.1% 4.5%

7.7% 6.1% 5.3% 5.7% 5.3% 5.0% 4.4%

0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%

16.0% 14.7% 14.3% 14.2% 15.8% 15.7% 14.9%

1.6% 1.7% 1.5% 1.4% 1.4% 1.4% 1.3%

7.9% 11.0% 12.2% 11.8% 11.7% 12.7% 13.4%

15.9% 18.2% 20.4% 22.7% 22.3% 21.4% 22.2%

4.5% 4.0% 3.7% 3.5% 3.6% 3.4% 3.1%

15.5% 14.6% 14.1% 12.8% 13.0% 12.7% 11.6%

9.5% 10.4% 10.0% 10.3% 10.2% 11.4% 11.0%

2.6% 2.9% 2.8% 2.6% 2.3% 2.2% 2.0%

11.4% 9.9% 9.5% 9.8% 9.8% 10.2% 9.3%

9.0% 8.2% 7.5% 6.7% 6.0% 5.4% 8.1%

0.9% 0.7% 0.6% 0.5% 0.5% 0.5% 0.4%

100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Department of Economic Development, Dubai[2008]
UAE 9
2007 GDP 56.4
2000 2008

2007

2004

11
2009

Financial Times [2008]

Gulf Auto Industry Corp.




GDP

2005 2006 2007

2.3% 2.0% 1.9%

57.0% 57.2% 56.4%

10.9% 10.9% 11.2%

1.6% 1.5% 1.5%

4.4% 4.3% 4.7%

3.7% 3.9% 4.0%

0.7% 0.7% 0.7%

3.0% 3.4% 3.4%

43% 4.1% 4.4%

1.3% 1.2% 1.2%

5.5% 5.2% 5.3%

6.7% 6.7% 6.6%

100.0% 100.0% 100.0%

43.0% 42.8% 43.6%

Abu Dhabi Chamber of Commerce & industry[2008]
2.
1973 MENA
MENA
MENA
2000
2004
FTA
BFH
MENA
2007 9
395 149 GDP




2005 22
228
GDP 775 772 2000
[2002]
GDP
2001 2002 2003 2004 2005
22.5% 22.4% 22.6% 20.9% 22.8%
0.3% 0.3% 0.3% 0.3% 0.3%
0.7% 0.6% 0.6% 0.4% 0.3%
11.0% 10.8% 10.2% 9.7% 11.8%
1.3% 1.3% 1.2% 1.1% 0.9%
3.7% 3.9% 3.5% 3.3% 3.4%
7.8% 8.3% 8.1% 9.3% 9.1%
2.0% 1.9% 1.6% 2.0% 1.9%
6.9% 7.2% 6.6% 6.4% 5.6%
2.8% 3.0% 3.1% 3.1% 2.9%
8.8% 8.8% 8.1% 8.2% 7.1%
5.1% 5.4% 5.2% 4.9% 4.6%
9.1% 8.4% 10.9% 13.3% 13.5%
2.9% 2.4% 3.4% 3.9% 4.1%
9.9% 9.7% 9.1% 8.1% 7.2%
3.0% 3.3% 3.3% 3.1% 2.8%
1.6% 1.6% 1.6% 1.5% 1.3%
0.1% 0.1% 0.1% 0.1% 0.1%
0.6% 0.6% 0.5% 0.4% 0.4%
100.0% 100.0% 100.0% 100.0% 100.0%

Gulf Investment Corporation [2006]




2 MENA

MENA
Omran [2004]
spillover
Mead [1982]
25 60-70
[1998] 1980 1990
7 3
3
GCC

Dubai Financial Market
Companies Guide

10 8 11 9 3



Jeema Mineral Water
United Foods

United Kaipara Dairies
Dubai Refreshments

Gulfa Mineral Water Processing Industries

National Cement
National Industries Group Holding

Aerated Concrete Industries

Union Properties

Emaar Properties

Arabtec Holding

Al Mazaya Holding
National Real Estate

Arab Heavy Industries
Debai Development
Grand Real Estate Projects
Kuwait Markets Complex

Emirates Integrated telecommunications

Public Warehousing
Aramex

Gulf Navigation Holding

National Central Cooling

Dubai Financial Market [2006]




Bahrain Stock Exchange
Investor’s Guide2007
15 6 8 2

5

Bahrain Family Leisure Company
Bahrain Hotels Company

Bahrain Tourism Company
Banader Hotels Company
National Hotels Company

Bahrain Flour Mills Company
Delmon Poultry Company

Bahrai Ship Repairing & Engineering Company
Bahrain Car Parks Company

Bahrain Cinema Company

Bahrain Duty Free Shop Complex

Bahrai Maritime & Mercantile International Company
Bahrain Telecommunications Company

General Trading & Food Processing Company

Nass Corporation

Bahrain Stock Exchange [2007]
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Dubai Financial Market [2006], Bahrain Stock Exchange [2007]
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ROA

ROA 2005
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ROA

0.14
012
0.10 |
0.08
0.06
004 [~ """ e e e
0.02

0.00
2002 2003 2004 2005 2006

—&— Bahrain —— Dubai




ROE

0.2
0.18
0.16
0.14
0.12

0.1
0.08 -
0.06 ===
0.04 o
0.02 -

2002 2003 2004 2005 2006

—@— Bahrain —— Dubai

ROE 2004

13.8




2006

100 / /
5 46 0.280 0.358 0.019
3 1973 0.084 0.352 0.071
9 1819 0.130 0.370 0.022
1 1126 0.271 0.180 0.000
3 1842 0.210 0.328 0.135
1 1140 0.306 0.716 0.237
22 1378 0.183 0.366 0.052
5 61 0.481 0.093 0.010
2 38 0.228 0.054 0.007
9 446 0.247 0.232 0.035
16 275 0.302 0.164 0.023
21.1 69.0




Telecommunications Company

Bahrain

2006
ROA ROE

5 0.039 0.060
3 0.105 0.181
9 0.105 0.180

1 -0.147 -0.180

3 0.066 0.112

1 0.025 0.088
22 0.069 0.123
5 0.050 0.056
2 0.059 0.062
0.124 0.175

16 0.093 0.124

1970

2000
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UAE 2004
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