22 1981 2003

1980 IC
1988 8% 9%
1997 1998
1999

New Economic Policy NEP
2020 Wasasan 2020
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1 1980 2003

1980
1982 1985
1981 1985
1990
1980
1980
GDP 1982 1983 1986

-10.1 -7.4 -5.7%
1991 1994 1995 1997
-10 GDP

2 3 GDP M1 M2 M3 2
1990 M2 M3
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GDP

GDP
100
1990
M2 M3
3
4
4-1
1994 1999 1987
1986
1994 1991
1992
3
3 1999 1998
1-1
1-1
1990
HPM
1-2 1980 HPM
1990 HPM
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1-2

1986

1987
1985



8 1998

1999

1998 1999

11
1989 1993 1996
1,275.32 1,237.96
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1989

1982 51.6%
102.2 1993
100
1980
12
2001
1980
1985

Jaafar 1990

GDP

1989 100

1996 250 360

1990
13
1980 1990
1980
1992 6 1990
2004

137



2000

2-1
1980 1990 25%
Employees Provident Fund EPF
Norashikin and Kanbur 1993 Gan and
Soon 1994 1997 Norashikin and Kanbur
1993
1997
1 2
3
Gan and Soon 1994 1989
1991
GDP
GDP
Y.M.W.B. Weerasekera 1993
GDP
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1970 1991

10
Y.M.W.B. Weerasekera 1993
EPF
1998a 1980
EPF EPF
EPF
Lee 2001 Bank Negara Malaysia
1979 5
Negotiable Certificate of Deposit Repo 8
1981 1
ATM
1982 1
1970 1980
GDP GNP M2
k Yeoh and Lim 1984
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M2 GNP
1960 1982
Yeoh and Lim 22

Yeoh and Lim 1984 6

2-2

1973

1991
Lim, Rosli, and Randall 1986 Goh, Alias, and Olekalns 2003
Lim, Rosli, and Randall 1986
1971 1985

Lim, Rosli, and Randall

Goh, Alias, and Olekalns 2003

1973 1998

1990
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2-3

1958 Central
Bank of Malaysia Act 1958 1959
Lee 1987 Bank Negara Malaysia 1984
1989 1994 1999
4 4

10

4
Bank Negara Malaysia 1958

Bank Negara Malaysia

1994 433

11

1987
M1 M1 GDP
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M3 1990
Bank Negara
Malaysia 1999 4 1 1978

GDP

Tan 1996 Callen and

Reynolds 1997 Doma¢ 1999 Azali 2001 2003
12 Tan 1996 1980 1990
Tan 1996
M2

Callen and Reynolds 1997
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Azali 2001 2003 Callen and Reynolds 1997

GDP
Azali 2001 M2
GDP GDP
2003
Domag
1999
Domac¢ 1999
volume direction
1959
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Lee 1987 219

1970

13

12.5
1987 20-21 4

liquid asset requirement

15

16

1987

2-4.
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Lee 1987 31-32

Lee



17

1998b 65-66

1992

Benny Liow 1986
1971 1983

18

1959

Jaafar 1992 156

1998b 1

Jaafar

NEP
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1990



NEP
Benny Liow 1986

10 NEP
19
NEP
1990 70
1990 83 NEP
1990
NEP
NEP 4
1985 New
Investment Fund NIF
NIF

1990
7.1%
1990 86

Katib and Mathews 2000
2003 2004
Katib and Mathews 2000
2003 Katib and Mathews
2000
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2003

1
2
3
2004
10
1990
2001
2-5. 20
Malaysian Stockbrokers’ Association 1938
21 1973
1976 Securities Industries Act 1973 22
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23

1980

1997a
1997a
24
1997a
1997b
4
1998b 1998b

1998b 76
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30

1997b 1998b

25

Kok and Lee 1994

Kok and Lee 1994

2 32 1992 1 1994
12
26 2 1988
Kok and Lee
1994
2001 2001 2001
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2001

2001 101
2001 111
2000
2-6
1983
1983
Bank Islam Malaysia Berhad BIMB

1970

150

2001

Islamic Banking Act

27



Bank Negara Malaysia 1994 1999 Sudin and Bala 1997

Lewis and Algaoud 2001 Iqubal and Llewellyn 2002

Negara Malaysia 1982 Dr. Saad Al-Harran ed. 1995

2003

Saad Al-Harran ed. 1995

BIMB
BIMB
Bai Bithaman Ajil
Mudarabah  Musharakah

151

Bank
2003

Dr.



ATM

28
29
Dr. Saad Al-Harran ed. 1995
BIMB
2-7
1957
1971
1972
1975 9
1990
1998 9 1 3.8
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BIMB

1993

1960

BIMB

1997

1973

25



2
2003
3
Ahmad and Mariam 1995 Tan
1995
Ahmad and Mariam 1995 1990 1 1994 6
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Ahmad and Mariam

Tan 1995 1975 1987

GDP

Tan 1995

Tan 1995 40

2-8

1997

1998 1 4.4

154



Obiyathulla 1997 1998 Jomo ed.
2001 Jomo ed. 2001

1999
Nakagawa 2002 Tourres 2003 Mohamed 2004

2004
2003 2003 2003

Obiyathulla 1997 6

Obiyathulla 1998

Jomo (ed.) 2001

1980
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IMF

Jomo 2001 12-13

IMF IMF
1998

30

1998 9

31

Tourres 2003 Mohamed 2004

Nakagawa 2002

2003
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1981

2003

32

2003

2003

2003

1980

157

2004

1990



36

1984

158

35

1984



1993

BIMB

M1=
M2 M1

M3 M2

159

37



4 1993
1994

6 1960 1969

7 2004 1990

8 Repo

9 Bank Negara

Malaysia 1994 89-91
10
Bank Negara

Malaysia 1994 93-98
11

1972
12
Tan 1996 1987 4 1992 12
M2 GDP Callen and
Reynolds 1997 1976 1 1996 4
LIBOR Domag¢ 1999 1992
1 1998 12
Azali
2001 1972 1 1994 4 GDP 3
2003
1991 1 2000 4
13 1990

Bank Negara Malaysia 1999 412 Table 10.11
14 3
151983

16 EPF National Savings
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Bank

17 1960 1970
1966
1989
18 net working capital net working funds
19
1987 1
60%
2001 12 50% 2003
4
20
2001
21 1910
22 1973
23 1965
1985 Pan-Electric Industry
3
1989
1990 1

24
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25

26

form

27

1998
28

29

1997a

2001

2001

110

Securities Commission 2001

semi-strong form

Islamic Banking Act 1983

ATM

Bank Negara Malaysia 2001

30
31

IMF

Mahathir 2000

32

162

ATM
ATM

virtual IMF policy

weak form
strong

2004



2003

33 1993

1994

34

35 Bank Pembangunan dan

Infrastruktur Malaysia Bhd. Bank Industri & Teknologi Malaysia Berhad.
Malaysian Industrial Development Finance Berhad. Bank Pertanian
Malaysia

36 Credit Guarantee Corporation Malaysia Berhad

87 2004 7
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