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BHE
BT BERIE DHIE & BREHE DRE

HEH EAC

B

AR, 12014 A R 7 OifEE— N3 ) BUED 10 4 & FBUED RS AF5E
KO 1VFERHORRE LT, 7Uo7rmEagIREERZ D 1998 4725 2013 4 F TO[H
ESNIeA » R TIER, Bin, BN 2 0t B0 &Rl 2 P ms & L
TEEDELDTHD, A2 FRUT ORRFEEEIL. 7 V7 BEEHERURERE AR
LTWD, £V FRUTREGIENED L SIZEN L TEENTONT, eIz
HilE S AL R BEIE S & £ & DR HRRFEHIE OB A RGET 572D O AR L O
FEZDWTHRFTT 5,

F—U— K
REFFHIEE, B REEE, MEdE, 1 RRY 7

IXC®HIZ

2009 4F, HARAREHIC X - TEBEGMITSENRIL L, 2 OE 2 B~ A T AE
LB, BENREEEZTR LA Y RERITIE, ZRUBEHERAT A SERZED T
X7, TORENRKEOE I, 24 THEWI ADDOEZITNA, BE2RK
SREW A2 2 EOMBRR R D o7z, HRE 4 Lo NHITFFE-E 2L <z,
SIZHRIBORELOOH DM E, 42 RER T ORFRE ORI X 2 54 % 7
FERBMA TN, S HIZ2009 1%, = NIV BEDR 2 W H #2272l & ER D |
A ¥ RRUTITBORMIZRE L2 5 4FRMIZ2 5 TH A H Lo PRI, HHROEES
W& E 2T Z L b EETH D,

L2, AODOZ SRRBREROEE ST 1 v RRU TR BIRAE L2 EH T
B ZORFNIGEAA R T ORI E 25T b O TIE R, T D O3
DR E DML TH D Z LITED Y IT72 A, 2000 FERZFENHDA 2 RRy
7%%®ﬁ§%iié£%@@kokbf AN N BHERREE ) B 10 4E % ) 7= 5%
TN B SR FEEE O RS OMWIE CTHEA CET-HIE ORI EH T LE RS D,
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FERELIRE . 2 < ORRFE BLEECR LRI E S 4v, BFEHIE OB NHEA TE 22
ED, BUIEDA v RR VT ORRFEE &2 X2 HEM L Ino T D Z EIFREN <,
ZOFMZAT O FITABOA & PRV TREDRED IO DBEEZHA LN THZ L
THdh 5,

ARG TIX 1997 F0 7 ¥ 7 WAL | i S AURD T A & KRR T RS H IS
WC, fERSLIRESIE SN BEIE S 2 E LD RN A v RR T TRRIFEHIEN & D
EOICE L TE Dz o T T 5,

2013 AELARE K [E oD 4 g Fn oDt /N0 i [EIRR 3 D P80 4 52 (TS oD 3 B LR
DARLEALIZLD, 41V RRU T HZ2OREE D 2 LT TE 20, FHfE~D
BB LS 2D H, A v KR TRIF DI DV REME 2 ISR TR
o TA v R T ORFHESCHIEDOMEZ DONWTL 52 LIl d, 4%, A F
IUTREN, EREBREOZMICED L T TE D00, £ S22 OflE Ol
NEZEFTEATHDINERINDZETHY, A2 RR VTR OO BN
flbh sz &t b,

FIH IMFOzarT4vatlTg bEESE

1998 FED T VT WG DA v R T OIRELIE, HARLRFEGHIZIZEEEDL
TOBE - RS DI AL NEEOREA I E . ERERICERN R A A -T2 5 2
Too ZHUIE, BAEE AW E T HMBBRETH -7 AL MEHI T THEE EIF oA
YRRV T ORBHIEDOKDY Z#EWRTH L LI, O A—TEFVEZ A
RR U7 BEE L BT O3 H A ERH P MNETH DL Z L2 ER LT,
FIRORT 2L, ZHUIC KD 2 v MEHI T &35 e 2 Bz 72 il oA /]
fEL ozt bz D,

ANV MEHI T CIEBIRDNRFEBER O L TH Y . 7 a— LD TR L]
FETCE DR L 72 1980 AR IZH W TS, 1EGIE O RILITHIEED A EZ R L, 1E1
FEREHEROIERIEN BB SN D Z L1373 h- 7 (P2 U5 [2004: 105]), L7213~ T,
ANV N E R, A RR T OF T2 72§ R GHIITE AL S 7 [E B ER 2R R
NDULETHY ., TOHREE R ST=ZON IMF OFRED T A > R 7 BFNER T 5 8%
7 - ARBORICEST 2BEZE (Letter of Intent: Lol) ThH -7,

F 1T Lol ICEDNTLEREDH ZLICHELEELDOTHD, A2 KR T O
fEREN T VT BEEHICIAE D EREE CThH 7= 2 D, SITHRICE T 2BURD
2 STEZ RN TW D, RIZZVOITMBUZEET 5 6 O, IRITIEE - BERETH D |
DONTRMEFOHRE 2D, ZTHHDOBERIL, /W ETMEDBEIZ L0 #4700

70



ENEY TR TRAMEBE N AL E T BT TR L= 2 &2 X 28T E% 85
SN EEME, BEEBOEER L LWV o RBEICBRAICKHLT 2 HERSH 5 2720,
GHIMRBER B Z < EATWD, —F, HIGOHERREE, &R 88T,
HEE—T7T 4%y MR EOERIT., 42 RRUTORFED L HRERE BN THE
TEEENE LERMZR LD THY . A2 FRT T ORRFEE O IR 725 0 %
BRTHLDOTHD, AFTIEL, B - @RECRZ T 0ICERT 2720, S REIZOD
TIEHE R LRV, AL MEHIENZIZIE > TW 7o 7oA SRR D /3 BRI B8V T
HEGHEEICHRRIT R ENLOXEEZ T T V=% e B—T 7T 4« X 1]
T 7T LR E Y | RRHICHESORIESIE O & S AL (B8R [2014 TE]D LA
el EoREM L 22 HHIE OIS ZORFIC L 9 < hE -7 Z L EZRLT
WhHEWZ D,

# 1. 57 R I~ 7= Letter of Intent
B WE HE e &t

)
)

i

SRAT P i 171 57 99 327
1 0B S 56 20 38 114
H 5 55 b 22 2 17 41
R 12 - 33 45
B 76 36 57 169
i=C 18 27 37 82
56 B F2 Fn 19 25 12 56
EAE 31 11 17 59
B - G 75 23 33 131
AR - R ERTT 44 48 13 105
Z DAth 11 6 9 26
REAib - EE ARk 39 20 61 120
2 PR R 8 4 14 26

& &f 582 279 440 1301

(HHAT) Hadi, et. al. [2004: 102].

B2 REBREORIE

TOTRRERHIT. MDA R T U RIT L D D TR  REMER R ICRKT S
LD Th oM, ZDORARITITHATIM - M O Mgt O RIBEFE L7z (Lane
[1999: 9-12]), Z 5 L7=MiREIZ, BIHIHIE 72 & X 0 R\ BT DMEHEIc L 5 b
DTHH DT, fultz IMF M58 T 588 T, ~ 7 n R BOR., &t - 2 BUR,
WMEBORICIN A, FEFICAFEN OB EN B ERENER o T,
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feTdar7Inh-E=2Y27 (PPM) ZZIF AL, A2 FXTTBUFA AR A
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1 77 Al 2003 RIS KRG 2003 4555 5 5 [IMF 7°1 7' W& T Rl O R BUR
Nyr—y ) L LTHREISN, IMF 2200 m<FHSNTZNE S eoTc, BARBIZI
k%<a)77mﬁﬁﬁﬁm(@éﬂ&ﬂ&—&iwa%@@%ﬁ%ﬁ-%%@m\

YN D 72 0 FARMZIE Lol DIERM Elcdh 7=, Lizhi->T, A R T
ﬁﬁ@@twmﬁkﬁﬁwﬁﬁ 1 IMF SO R R T 70 R 5 E B UE 72 b
DA SN D HFAEICRE 2B HTII ol Vx5,

LxL7en s, EEEENZ L OOENT, 00T 58, 42 R 7 kol
FEIZB OB A L 720 vhade\n, 728 2 ITBESZL OBE THWLND [H3 )
A R EIZoNTAHATYH, ITRERIE] &0 5 BESIIGEHZ IS IMF SRR TIC &
TR SN b o) (FEfE [2004: 237]) L&D K H 1T, fattk O ESEIZIXfa L
ANZIEA » RR VT HE LTSN E < BEASND I o lz, BDHE
e, HANF U RRHBAMER E DAV RV TIZRIT TOEREEN, A > KR T Offi
BICEASNIZZ EITOESORRETHL E BV D,

UL, BRED LA SN E&T. £ ORE Z BT 2 ORI N1 5,
ZDO—JT, FIERCERTIEITEBEEIND D, FIEETTELZLODZDOARKD
BT 560, £ L TEBDTODIMELEAMA O, HELEHNTERNEND
FREIZHE Y 2haZevy, £ L THRITEAINTHIENZ O E EZ2OEOMFHMEIZ D7
MDHEND ZLITHRY R, 9 LIfElttZ ., fGHIERICHIE S s
BRANTXEATWS LD,

ZOHIE 72D DN, T YT IEEGHEERS, HIESNTKEETH A O, BmERGHEIC
EADZROEBEINZ DAV RV TIZE » TEBUEIIRBEORBE CThH 7228, £
D= D DIEFIENA » BRIV TIIE R Do 72729, IMF 12 X D EEHEEDOT T
> LB RNWEMTE TSN, 1998 FICA T X ER IR D 1905 4 DA pETE D L
EINTERE, < OFER ZMEE - EEEPLEDT-, LrL, ZORITLHIDK
EREPELD T T, BbW iy Fandflt %< SEELEOHEEARA RISV T
2L ORI TND @kurfpm¢uzua~%%[mwﬁm%p

B 1 1% 1998 A7 & 2013 AT NT THIE S AV B Z 1R & OO 438255 1F
L LTS, X2 IR FBEEEEZSFIICEEDZLOTH Y, X 3 1FHIE S
HSOAKEF L D7=bDTH D, 1998 FF(2IL40r 8 ¢ 13 A%, 1999 4E(21% 55 A, 2000
FEITIE 38 A%, B4y CIE 1998 AR 78 AN, 1999 4= 99 A, 2000 AE(Z1E 155 AL | %A
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RFEMRTHD &, 1998 FE DU EMPERIC D& | 1999 4130 H2E 7L, M
TRAE, JERRY— B XA, RIREMTIENSOE S 4L, h#kiE, REIEHLRER L $1£<
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3 HIEDEERLE

2012 AT A v KRR T T BRREIN R FU Ae o TN S | A v RR U TRFICHT S
RGDEEL S % F L TE TV, 2013 45 A ICKEOSRIER OME/ N3 E S d &,
ZNETEEPRA L TWIHBED O —FICERN & RiF b ivrdlc, ZnaH
BRIZ, A2 RRUTRFEOBRSHELE LT, BERT, BARKH., 17L& N
BANEKELLIZCO TS, ik L7ZBEOIRIEIZIT, B LA v R T Ok
HYAT LOMEFRERH D N2 b, REDHAZRNCIE, BICBLThHE D E
SN2V TR ABRBEEORRIEHIE, HNT U R EWSZRED, b TEMO L
NoTL b,

Ja—r UL A 2 RR VT ORI BT EDEIC L o THAMERE 2 IO
AL T2 E VR ABRE ORI EERETH D, 12 FRU T OE IR AR,
HHRERIT AR T L AL E O B3 AR ORI A g L7-Fi#& (Doing Business
2013 : 185 W [EIZH T HENEZREITH T 5 B o ARGl otki) Tid 185 #[EH 128
ALE FAOE L TS, ZHIUIRFEREICLERBERITIAT L2000, b % H
MU RO D 12D OHIEPBREE N £ 2R EE L TH L Z L 2R L TWD,

4 1%, 5ERTT O Worldwide Governance Indicators (WG %/~ L T\ %, WGI IZ
1996-2012 4E 215 HENZEI L COH N F o R CTH D . (DVoice and Accountability
GRZECERILOH HE) . @Political Stability and Absence of Violence/Terrorism (BiG )
TELBEIIRLT N2 2 L) . OGovernment Effectiveness (BRI DZhE: « JHST
) . @Regulatory Quality (Bifil| DR ERESTFDO'E) . ©Rule of Law (JED KAL) |
®Control of Corruption (GHkDOIE]) &9 6 SOFFEZ LICE L HTV D, FEIEIX
A/IME-2.5, e KfE 2.5 OFiHZ & 0 | HREOFHR L (22D &) ITHEEF STy
Do TDIZ, FrED— I EZRESRIITHE T 5 Z SITHHT 2 Z LT Tidian
EVDONTWDL DD, HHREDHERIIHERTE 5L I TW\W5D (KEF [2011:89])
HITiL, A R T OEEIZBRBURALEERICH L LW 50, Be (F¥) %
%2 % B DX Voice and Accountability (EX0EKH O HHE) DA TH D,

WGI X, 6 2OHEHIZ DWW THESROMMST U7-BERE A H L2l 2 e L TR L7
ATy I ATHDI2D, BEICK > CGHMIIIXIES 2E R H 5, K5 1X5HEID A
YRR T ORT HFMOIES & (BEHERFE) 2R LTV D28, 1996 TS &
REE LB IESDEDHMEAMICH DERFRATEND, WTHOFRRIEIZONTOIX
BHoE 1 2006 ELEIZFEIKEETE £ o TWVDEHR, ZHUIA v RR T OflEICxT 5
FHIA D DRREHEDENTE I LE2RL TS E b,
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4. 4 > K37 ® Worldwide Governance Indicators
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6. Worldwide Governance Indicators [E 5!] Ltii¢
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6 L. LD 6 SDOIEED 5 LORFEE TR T 2 & EbitH@d Government
Effectiveness & @ Regulatory Quality (ZoW T, ERliIcHEZ Li-bDThbH, v L
—TTIEMEEE LEL, XA bW E L EDEEZE->TWD, 74 U EITIEARN
FHOEE &> TWDHN, MEHMEIZ/NS W, —FF, A4 RRUTIXMEE & $-0.3 BE
ThO, AT ATERBFEEICHKR LGS THORHLU T Th L Z bbb, 2
D & D BRI ORERLHETFDE & W Tl R T ADRMED KR E 25, LART X
DVELTELHOD, RFBORERE 2 A L—XE T 5 ETOREZRENE LR
STWAHEWNWRD,

29 LRI EARICIZ ED X O RERIZOWTITOILTWDDIEA I, wH-ill
DAL N5 L, EHEKEICISODTWERE 3200 i 2 2 TWRWNA & R TIR,
EOXHREE HE) DA+ THLINEMDI=OIZEATH D,

WGl D7 —& Y —RA L LT3l OO A a7 RARIN TS, 31 HBIX 6 HA
DI HBETODHEHIZOWTAaTEZH L TWS b TRy, £EOD ALy U
TNENRL D, (1FIL31HEID 9 5 Government Effectiveness & Regulatory Quality
IZOWTCEHMIT L T2 18 BRI D EHEIZ SO TE L HTHLDOTH D,

Government Effectiveness (22U Tidk, 2% < OB EHMEM. & L IATEHERE O
B2 2T TN D, xJHJPE&ODJ: INZFHE T 22082 Z TOBELTH D, Global
Insight Business Risk and Conditions (WMO)IZ [ BV NVE G & 13, AMEBEEF N L0 1§
BICEVRAZEMTED L) TR EERELITH 2 &N TE DMk &L
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TWo, TOMOEES . %E&§§®ﬁ5ﬂ%5921®%f&@%@w:&ﬁ@
FRBEFOBEHTHL LV IB#HE L > TNDH LI THhD, IHITIE, BERO—
E%\ﬁ%@iﬁ%ﬁ\%é@%ﬁ@ﬁ@&ﬂﬁﬁ®ﬁﬁ®%5ﬁk&ofwéo

KIZ. Regulatory Quality (22 Ti&, £ < OBEANELE - BB DWW TE L LTV
Do ZNHDRERMTRN &, S HICAETHANRERRENE S TN D ), EV*
ADRHANZ K> THIF 5 TW Ry, R EERITIIA -7 U RifiTH D720
FEAEBHIESILTWDN, EEE STV D,

ZDOE DI WGH L, RS ORI DFE A iR a 7 TH 2 EAEREROE R AD
LSS0, MGEOMBEEOEERIBE Lo TWNDZ ERNb0d, HERERICE
ST THLEWNWS ZLiF, ZOFEFEZDOEOIREEZH DT LWV HEIIRD
DTHHSAHe LNLRBL, WCIUSMI BRI REHEELH L LB b, #Hilxid
World Bank’s Country Policy and Institutional Assessment (World Bank[2010: 67-89]) 7¢ &
THIH S o AHEIL, REnEE . MEEER R SIZ oW TR MR EE 2 v T
%, F£io. SATARZETIX. BITRHE TO Institutional development & FDI o BE4R % 454
L 7= Bevan et al. [2004: 58] Tl privatization, financial sector reform, liberalization, legal
developments % Institutional development D254 E LT\ 5, Z 9 LIZRATHIZE LB MR L
BN BA L RRUTIZBT HRBFHEDORBIZONWTERT L ENNEL D,

BHyic

Afaik, 7YTEEAEDRE, AELERE SN RFEEETZE L OB LA
YRR VT RIFRIEDOER L. EORBERAET D72 ODIFIEIZOWTRE L, K
EORMREZA LN T E2HE Lz, TUOTELEE, (> Ry 7 Tl
% < OIEERBA ., KFHEDS . A58 EDHIE S TVERIEE D S ORR il FE O3 3
AT, Zh O OERITIE, fa% o IMF - R OEED b & THEA S 728t
DUTHEDSWTERB L, ZHIC K VBB LIZEPNTETA » R T ORI
FENEBIEREDOH E 2B 2 2B b0 25,

RIELTINGDOEETA > FRU T ORBFEL 2 VBEIEL TWDDEA D I,
LHFEEE L OB Z S LIS, WEEEBOEFRIZOWTIRET 5O Ttz <, E#
(28D ED XD 7B - AHRRMED AL, RIFBORZEM T 572012 8D X 5 ITHIEEA
2 5NTEENTONWTERT S,
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13 1.

Government Effectiveness

Regulatory Quality

Economist Intelligence Unit (EIU) Quality of bureaucracy / institutional effectiveness
Excessive bureacucracy / red tape

Unfair competitive practices
Price controls
Discriminatory tariffs
Excessive protections
Discriminatory taxes

Business Environment and Enterprise How problematic are telecommunications for the growth of your business ?
Performance Survey (BPS) How problematic is electricity for the growth of your business?

How problematic is transportation for the growth of your business?

How problematic are labor regulations for the growth of your business?
How problematic are tax regulations for the growth of your business?
How problematic are customs and trade regulations for the growth of your
business?

Institute for Management Development ~ Government economic policies do not adapt quickly to changes in the
World Competitiveness Yearbook (WCY) economy
The public service is not independent from political interference
Government decisions are not effectively implemented
Bureaucracy hinders business activity
The distribution infrastructure of goods and services is generally inefficient
Policy direction is not consistent

Protectionism in the country negatively affects the conduct of business

Competition legislation in your country does not prevent unfair competition
Price controls affect pricing of products in most industries

Access to capital markets (foreign and domestic) is easily available

Ease of doing business is not a competitive advantage for your country
Financial institutions' transparency is not widely developed in your country
Customs' authorities do not facilitate the efficient transit of goods

The legal framework is detrimental to your country's competitiveness
Foreign investors are free to acquire control in domestic companies
Public sector contracts are sufficiently open to foreign bidders

Real personal taxes are non distortionary

Real corporate taxes are non distortionary

Banking regulation does not hinder competitiveness

Labor regulations hinder business activities

Subsidies impair economic development

Easy to start a business

World Bank Country Policy and Quality of public administration Business regulatory environment
Institutional Assessments (CPIA) Quality of budgetary and financial manangement Trade policy

Efficiency of revenue mobilization
Afrobarometer (AFR) Government handling of public services (health, education)

European Bank for Reconstruction and
Development Transition Report (EBR)

Price liberalisation
Trade & foreign exchange system
Competition policy
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11 (o3%)

Government Effectiveness

Regulatory Quality

Institutional Profiles Database (IPD)

Ease of starting a business governed by local law?

Ease of setting up a subsidiary for a foreign firm?

Share of administered prices

Does the State subsidize commodity prices (i.e. food and other essential
goods, excluding oil)?

Does the State subsidize the price of petrol at the pumps?

Importance, de facto, of barriers to entry for new competitors in markets for
goods and services (excluding the financial sector and beyond the narrow
constraints of the market)... related to the administration (red tape etc.)
Importance, de facto, of barriers to entry for new competitors in markets for
goods and services (excluding finance and beyond the narrow constraints of
the market)... related to the practices of already established competitors
Efficiency of competition regulation in the market sector (excluding financial
sector)

African Development Bank Country
Policy and Institutional Assessments
(ADB)

Quality of public administration
Quality of budgetary and financial management
Efficiency of revenue mobilization

Trade policy
Business regulatory environment

Asian Development Bank Country Policy
and Institutional Assessments (ASD)

Quality of public administration
Efficiency of revenue mobilization
Quality of budgetary & financial management

Trade policy
Business regulatory environment

Bertelsmann Transformation Index (BTI)

Consensus Building (MI)
Steering Capability (MI)

Resource Efficiency (- Avg. of "Efficient use of assets” & "Policy

Coordination"

Organization of the Market and Competition

World Economic Forum Global
Competitiveness Survey (GCS)

Infrastructure
Quality of primary education

Burden of government regulations
Extent and effect of taxation
Prevalence of Trade Barriers

Intensity of Local Competition

Ease of starting a new business
Effectiveness of antitrust policy
Stringency of environmental regulations
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£ 1. (535%)

Government Effectiveness

Regulatory Quality

Global Insight Business Risk and
Conditions (WMO)

Bureaucracy : An assessment of the quality of the country’s bureaucracy.
The better the bureaucracy the quicker decisions are made and the more
easily foreign investors can go about their business.

Policy consistency and forward planning How confident businesses can be
of the continuity of economic policy stance - whether a change of
government will entail major policy disruption, and whether the current
government has pursued a coherent strategy. This factor also looks at the
extent to which policy-making is far-sighted, or conversely aimed at short-
term economic advantage.

Tax Effectiveness How efficient the country’s tax collection system is. The
rules may be clear and transparent, but whether they are enforced
consistently. This factor looks at the relative effectiveness too of corporate
and personal, indirect and direct taxation.

Legislation An assessment of whether the necessary business laws are in
place, and whether there any outstanding gaps. This includes the extent to
which the country's legislation is compatible with, and respected by, other
countries' legal systems.

Gallup World Poll (GWP)

Satisfaction with public transportation system
Satisfaction with roads and highways
Satisfaction with education system

NA

Heritage Foundation Index of Economic
Freedom (HER)

NA

Investment Freedom
Financial Freedom

IFAD Rural Sector Performance
Assessments (IFD)

Allocation & management of public resources for rural development

Government Effectiveness

Enabling conditions for rural financial services development
Investment climate for rural businesses

Access to agricultural input and product markets
Regulatory Quality

Latinobarometro (LBO)

Trust in Government

NA

Political Risk Services International
Country Risk Guide (PRS)

Bureaucratic quality

Investment profile

World Justice Project Rule of Law Index NA

Factor 6: Regulatory Enforcement

(HAT) World Bank, Worldwide Governance Indicators.
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