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Table Size of East Asian Local Currency Bond Markets, 1997 and 2003

1997 2003
$billion % of GDP $billion % of GDP
PRC 116.4 12.9 440.4 31.3
Indonesia 45.1! 29.12 64.4 26.4
Korea 130.3 25.1 4457 73.6
Malaysia 57.0 56.4 98.8 95.3
Philippines 18.5 22.4 25.0 31.6
Singapore 23.8 24.9 67.2 73.6
Thailand 9.6 6.1 58.4 40.7
Viet Nam® -—- -—- 2.9 7.4
East Asia 355.5 19.1 1202.8 44.3
Japan 4421.9 110.8 8201.7 176.7
Hong Kong, China 45.8 26.4 71.8 45.7
us 11997.5 114.5 17644.8 160.3
EU15 7094.7 85.8 10357.3 98.6

Note: 1 Refers to 1999. 2 Refers to government bonds only. 3. Refers to 1999.

Sources: PRC, Korea, Malaysia, Philippines, Thailand (Bank for International Settlements,
International Financial Statistics Table 16A and local currency portion of Table
11); US, EU15 (Bank for International Settlements, International Financial
Statistics Table 16A); Hong Kong, China (Hong Kong Monetary Authority);
Indonesia (Bank Indonesia and Surabaya Stock Exchange); Singapore (Monetary
Authority of Singapore); and Viet Nam (Ministry of Finance).

1993 2005 10

16

2003

1997 10 1997 28.2

16 Fannie Mae Federal National Mortgage Association
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Size, Composition, and Growth of East Asian Local Currency Bond Markets

1997 2003 Annual Growth
Amount Amount Rate
($billion) % share | ($billion) Y%share 1997-2003 (%)
Government 143.9 40.5 605.7 50.3 27.1
Corporate 100.2 28.2 270.4 22.5 18.0
Financial Institutions 111.4 31.3 326.7 27.2 19.6
Total East Asia 355.5 100.0 1202.8 100.0 22.5

Sources: Bank for International Settlements, International Financial Statistics (Tables
currency portion of Table 11),
(BankIndonesia and Surabaya Stock Exchange); Singapore (Monetary Authority of
Singapore); and Viet Nam (Ministry of Finance)
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/ 1995 96 /
1996
Thailand | 94.5(1998) 40.7 23.7 8.9 11.6 2.8 57.0
1997
Korea 65.0(1998 24.5 21.0 18.0 27.5 18.2 95.1
99 ) 1995 96
Indonesia | 92.9(1998 48.6 12.4 7.1 1.9 70
99 ) 1999 2000
Malaysia |n.a. n.a. n.a. n.a. n.a. 13.2 55 1998
2003 p.229
Role of the Banking Sector in Asia
Issuers Underwriters Investors Guarantors
Thai land o
Korea o o
Indonesia o
Malaysia o o o
Philippines
PRC o o

Sayuri Shirai: Searching for New Regulatory Frameworks for the Intermediate
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September 2001 and Yoshitomi & Shai [2001].
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